
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



1038 HARVARD LAW REVIEW 

accord with other cases on this point. Glazier v. Douglass, 32 Conn. 393; 
HoUingsworth v. Tanner, 44 Ga. n; Batibien v. Stoney, Speer's Eq. (S. C.) 508. 

Torts — Interference with Business or Occupation — Injunction 
Against Injury to Contract Right by Third Party. — An Ohio corporation 
was under contract to furnish complainant, a New Jersey corporation, with 
certain machines. The defendants, striking employees of the Ohio company, 
by force and intimidation prevented other employees from working, thus in- 
capacitating the company from performing its contract with complainant. 
No injury to the New Jersey corporation was intended or contemplated. 
Held, that the New Jersey corporation has a separate cause of action against 
defendants, and an injunction will issue at its suit. Niles-Bement-Pond Co. v. 
Iron Molders' Union, 246 Fed. 851. 

For a discussion of this case, see Notes, page 1019. 

Trusts — Cestvi's Interest in the Res — Right to Subscribe for 
Stock an Accretion to Capital. — Stock was held in trust, the income 
to be paid to a life tenant, the corpus on his death to go to a remainderman. 
The corporation increased its capital, and offered the new issue of stock to its 
stockholders at par, in'proportion to their holdings, no dividend accompany- 
ing this right to subscribe. The trustee, having sold this right, brought an 
action to determine the interests of the life tenant and remainderman in 
the proceeds. Held, that the proceeds are an accretion to the capital, and 
not income. Baker v. Thompson, 168 N. Y. Supp. 871. 

It seems clear that if the trustee holds an available fund in addition to the 
stock, on the same trust, an application of the fund to the purchase of the new 
issue would be merely a change in the form of the trust res. Any profit realized 
by this purchase could not be considered income. Hyde v. Holmes, 198 Mass. 
287, 84 N. E. 318. The same is true where stock is bought and sold at a 
profit, the increase remaining part of the corpus. In re Robert's Will, 82 
N. Y. Supp. 805. If, then, instead of subscribing to the new issue at par, the 
trustee sells this right, it would follow that the sum realized becomes part of 
the corpus of the trust. In re Kernochan, 104 N. Y. 618, 11 N. E. 149; Greene 
v. Smith, 17 R. I. 28, 19 Atl. 1081. The rule is the same in England. Sanders 
v. Bromley, 55 L. T. (n. s.) 145. The court in the principal case very prop- 
erly points out, however, that the life tenant is entitled to the interest on the 
proceeds. See Atkins v. Albree, 12 Allen (Mass.), 359. 

Trusts — Vesting of CEsrvrs. Rights on Discharge in Bankruptcy — 
Effect Against Creditors. — A testator bequeathed money in trust to pay 
the income to his son for life with a remainder over to others, subject to the 
condition that the son should receive the principal when he became able to pay 
his just debts from resources other than the principal. The son went into 
voluntary bankruptcy and received his discharge. The trustee in pursuance 
of a decree of the court paid him the principal. Thereafter the estate of the 
bankrupt was reopened, and the 'trustee in bankruptcy sought to reach the 
fund. Held, that the right to the fund did not pass to the trustee in bank- 
ruptcy under section 70 a (5) of the Bankruptcy Act. Hull v. Farmers' Loan 
&• Trust Co., 245 U. S. 312. 

English courts have uniformly held void a provision in either* a will or deed 
that a life interest therein appointed shall not be subject to the claims of 
creditors. Brandon v. Robinson, 18 Ves. 429; Graves v. Dolphin, 1 Sim. 66; 
Snowden v. Dales, 6 Sim. 524. But the trustee may be given an arbitrary 
discretion in applying the fund. Chambers v. Smith, 3 A. C. 795. Or pro- 
vision may be made for forfeiture of the interest upon bankruptcy. Manning 
v. Chambers, 1 De G. & Sm. 282; Hatton v. May, 3 Ch. D. 148; In re Bullock, 



